


TREASURY DEPARTMENT 
Washington 


FOR IMMEDIATE RELEASE Press Service 


Tiida, 


November 12, 193 


Secretary Morgenthau today made public the following regulations, which 
nave been approved by the President and are el ffective as cf today (Nov.12,1934) 


TREASURY DEPARTMENT, ‘ 
Cffice of the Secretary, 
November 12, 1934. 
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iransactions in Fereign Exchan, 


Tp- 


Export of 


Article 1. These regulations are p rm and issued under authority 


Section 5 (b) of the Act ef October 6, ivi’, (40 Stat. Le, 411) as amended 
by Section 2 of Marc! and the Executive Order cf January 


15, 1934, Regulatin ransactio i en Exchange nsfers of Credit, 


and the Export of Coin 
Article 2. licenses may be grante eneral license is hereby 
granted, to all individuals, srships iations, and corporations, 
authorizing any 4 : ions in foreign exchange, transfers of credit, 
and exports of currency (other than gold certificates) and silver coine The 
1oral license herein granted auth 1orizes transactions to be earried out 


which are permitted by the Executive Order of Januar) 15. 1934 under license 
3 


therefor issued purevant to such Executive Order; but does not authorize 


any transaction to be carried eut which, at the time, is prehibited by any 


order or by any law, ruling, or reg lation. 
+ Pederal reserve banks may keep themselves 


tig 


nee transactions and transfers af 











cos DY a 
required in Section 4 of the Executive Order of January 15, 1934, 
every persen engaging in any trans LO fer, export, or withdrawal 
referred to sn Section 1 ef such Executive Order shall furnish to the Federal 
Reserve bank of the district in which such person has his principal place of 
business in the United States cemplete information relative thereto upon re~ 
port forms prescribed by the Secretary of the Treasury, except that reports 
are net required to be furnished by (1) persens not carrying during any 
part ef the reporting period, accsunts abroad er accounts in the United 
states for non-residents thereof, or (2) perso whose aggregate trans~ 
actions, transfers, exports, or withcrawals for their awn account and the 
t of ethers do not exceed $5,000 during any seven-day period. Such 
d on a weexly basis except as the respective 
Federal Reserve banz ermit the information in certain cases er classes 
of cases to be furnished on the basis ef longer intervals. 


These regulatiens and the general license herein granted may be modi- 


fied er revoked at any times 


HENRY MORGENTHAU, Jre, 
ar 


Secretary of the Treasury. 


APPROVED: 


FRANKLIN D. ROOSEVELT, 
The White Houses 





